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Amenities
➤ Wi-Fi

Access Code

➤ Washrooms
right

- Hi Express Calgary University
- myclubrewards
- Exit to the left and down the hall on the

➤ Coffee & Tea
➤ Don’t forget to sign in at the back of the room
Enjoy the evening!
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YYC Real Estate Investing Mastermind - Our Intent
➤ Facilitate networking with like-minded people
➤ Provide useful information about different areas of Real Estate Investing
➤ Build your Power Team
➤ Maintain Motivation
➤ Find accountability partners
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What we do at Commonwealth Home Ownership
➤ Joint Venture Real Estate Investments
➤ New Investor Program - Join our Team
Helping new New Investors get started!
➤ One-on-One Coaching
➤ Youth Mentorship Program
Mentoring students interested in Real Estate Investing.
➤ PMP COURSE - PLAN.MANAGE.PROFIT - Your Guide to Setting Up and
Managing Investment Properties - Saturday, October 5th in Calgary
CWHO.EVENTBRITE.CA PROMO CODE CWHOPMP Save $100
➤ Tenant Screening Services
Contact Us at hello@cwho.ca to find out more
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Tonight
Legalizing basement suites with Carl from
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Tonight
Networking Break:
Introduce yourself to someone you have never met before
and ask them what their end goal is...
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Tonight
Market Update Presented by:

Phil Wong

Managing Partner at Commonwealth Home Ownership
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Carl Pollard, President
Carl has 17 years experience in the fire and life safety industry in both Canada
& Australia.
Fire protection services provider for the inspection, testing, maintenance,
renovation and new construction of fire sprinkler, fire alarm, portable fire
extinguishers, fire hydrants, backflow prevention & special hazard systems Legacy Fire Protection Inc was founded in Calgary in 2006 and now services
Southern / Central Alberta and Saskatchewan.

www.legacyfire.ca
P: (866)-236-0202
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First Time Home Buyer Incentive
As talked about a couple Masterminds ago,
The details of the federal program aiming to help out Millennials.
June 17, The Liberals
unveiled details, of the
$1.25-billion plan,
which will see the
government take an
equity stake in
thousands of homes to
ease mortgage costs
for qualified buyers.

The first-come, first-served
program will see federal funds
pick up 5% of a mortgage on
existing homes for households
that earn up to $120,000 a
year on a mortgage of no more
than $480,000. The value
increases to up to 10% for new
homes to spur construction and
expand supply to avoid heating
housing prices.

https://www.ctvnews.ca/politics/first-time-homebuyers-can-soon-get-help-with-their-mortgage-costs-1.4469690
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▶ A buyer purchasing a new $400,000 home with a 5 per cent down payment of
$20,000 may qualify for a 10 per cent, or $40,000 contribution from CMHC.
That would lower the monthly payment to $1,745, from $1,973, assuming a
25-year amortization and a mortgage rate of 3.5 per cent
▶ Difference of $2736 a year
▶ Difference of $68,400 over the 25 year amortization
▶ This is HUGE!!!
▶ Caveat: It’s not free but still in talks about how the homeowner is going to pay
back that loan.
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Trans Mountain Expansion
Prime Minister Justin Trudeau and his cabinet will decide Today, June 18, whether
to greenlight the Trans Mountain expansion project, amid political and legal
uncertainty for the pipeline the government bought last year for $4.5 billion.
UPDATE!!!
The Trans Mountain Project has been
approved!!! Shovels expected to be in
the ground within 2019 but still faces
opposition from Indigenous groups.
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New Housing Prices in Alberta Stagnant
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Housing market rebounded in May from
record lows earlier in the year, CREA
says
CREA showed May was 1.9 per cent higher than it was in April.
That's a modest uptick, but it's the third straight month that the
figure has risen since activity plunged to its lowest level in more
than six years in February.
"Home sales continued their improvement in May, stoked by
healthy labour markets and the recent slide in mortgage rates," he
said. "Furthermore, markets have had additional time to adjust to
federal and provincial policy measures, which weighed significantly
on activity last year."
May was the busiest month for home sales in Canada since the
federal government made it harder to get a mortgage in January
2018.
https://www.cbc.ca/news/business/housing-market-may-crea-1.5175460
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Home prices nearly double what
Canadian millennials can afford
Average home prices
would need to drop by half
-- some $223,000 -- to be
affordable for the typical
Canadian aged 25 to 34,
or average earnings would
have to double -- to
$93,400 -- found the nonprofit group Generation
Squeeze

This could mean an incredible
opportunity for people looking
at income rental properties as
the rental pool will increase.
At the same time Gov’t is
looking at new policies or
modifying existing policies.
Considering reducing
requirements of stress test or
the First Time Home Buyer
Incentive

The two youngest cities
by a demographic in the
country are Calgary and
Edmonton and a young
population," Ferguson
said. "Remember, our
average age is 35, and a
young population has a
greater propensity to rent
than a per city to buy.

Calgary
●

-$148,000

●

$88,000/year

Edmonton
●

-$76,000

●

$72,000/year

https://www.ctvnews.ca/canada/troubling-home-prices-nearly-double-what-canadian-millennials-can-afford-says-report-1.4464569
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An upside to Calgary's falling house
prices
For nearly five
years now,
Calgary's real
estate market
has been
described as
slow, flat, listless

"If you're a first-time
buyer and you want
your first home to be
a detached house,
based on our
numbers, you'll have
a better chance of
accomplishing that in
a market like
Calgary," said
Penelope Graham
with Zoocasa,

That's according to a recent
report from the firm, which,
based on income data from
Statistics Canada and sales data
from various real estate boards,
estimates that more than 50 per
cent of income earners in
Calgary could afford a typical,
detached home at current prices.
Compare that with Toronto,
where only the top 10 per cent of
income earners are in the same
boat. Or Vancouver, where it's a
mere 2.5 per cent.

https://www.cbc.ca/news/canada/calgary/calgary-real-estate-zoocasa-report-affordability-1.5111395
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US Federal Reserve may Drop Interest
Rates
▶

US futures market betting that there will be an 85% chance of a 0.25% rate
cut in July, 65% odds of another 0.25% drop in September, and 55% odds of
0.25% drop in December

▶

Will it affect interest rates in Canada?
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Book of the Month
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P.M.P - PLAN.MANAGE.PROFIT
YOUR GUIDE TO SELF MANAGING
INVESTMENT PROPERTIES
EARLY BIRD PRICE $399 - Limited Spaces Available
IF YOU ARE CURRENTLY SELF-MANAGING YOUR INVESTMENT PROPERTIES OR THINKING OF SELFMANAGING? THIS EVENT IS FOR YOU!
WE'LL BE GETTING GRANULAR, GUIDING YOU THROUGH OUR PROVEN SYSTEMS AND PROCESSES TO:
●
●
●
●
●
●
●

SET UP A RENTAL PROPERTY RIGHT FROM THE START
HOW TO MARKET YOUR PROPERTY UTILIZING SPECIAL TECHNIQUES
VET & MANAGE TENANTS
SET UP ACCOUNTS & MANAGE TRANSACTIONS
SIMPLIFY YOUR BOOKKEEPING AND TAX PREPARATION
INTEGRATE TECHNOLOGY & AUTOMATION
SET-UP YOUR MAINTENANCE TEAM
RESERVE YOUR SEAT NOW!
USE PROMO CODE CWHOPMP AND SAVE $99
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A BIG Thank you to all of our guests for
taking the time to attend our events
throughout the year!
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One More Thing...
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New Website Coming in Fall 2019!!!
▶
▶
▶
▶
▶
▶

Blogs
Vlogs
Podcasts
Free forms and documents
Rental Property Calculator
Forum

Membership Will Include Access to:
▶
▶
▶
▶
▶

Generate a PDF Proforma with your own logo to present to JVs
Unlimited access to our archived workshops and webinars
Access to all our contracts (Lease Documents, RTOs, AFS, Joint Venture
Agreements)
Direct access to Us and Our Team - Questions or queries will be responded to
within 24 hours
And so much more...
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